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Budget 18-19 Actual 18-19  Budget 19-20 

Member Share Fund: All $43,000,000  $              34,586,566 45,000,000$                 

Revenue: Gross Profit $2,484,000 2,200,019$                2,565,000$                    

Per $100 share $5.70 $6.36 $5.70

Expenses:

Marketing/Advertising/Promotions $30,000 35,142$                      40,000$                        

Accountancy/Auditing $10,000 19,594$                      10,000$                         

Computing/IT Systems/Software/CRM $94,000 25,087$                     8,000$                           

Legal and Professional Fees $80,000 85,987$                      70,000$                         

Directors & Officers Liability Fund $0 $0 34,000$                         

Staff Liability Fund $0 $0 29,000$                         

Printing,Telephone,Postage, Stationery, Sundry $15,000 18,568$                      20,000$                         

Occupancy costs, WCI, PII, PLI, DOLI and Depreciation $80,000 49,379$                     46,000$                         

Directors Honorarium $44,000 45,900$                     50,000$                         

Fixed Cost under SER finance $140,000 131,499$                     130,000$                       

Bad debt $50,000 50,000$                    50,000$                         

Wages/Salaries/Superannuation $480,000 327,122$                     560,000$                      

Research and Developments/Office renovation $2,000 11,637$                       2,000$                           

Staff Training $4,000 5,649$                       5,000$                           

Adjust from Past Retain Profit -$295,000 307,000-$                       

Subtotal 747,000$                       

Initiatives(FY 2019-20 Capital Projects)

Technology and Processes (Accounting update/ Financial Management / CRM/ Online Portal) 195,000$                        

Marketing & Relationship Management (SMSF Focus / New Member Drive) 40,000$                        

Regulatory and Compliance (Istisnaa / PDS/ AFSL exploration) 15,000$                          

Product Development (Focusing Institutional opportunities) 2,000$                           

Subtotal 252,000$                       

Total Expenses $734,000 805,564$                   999,000$                       

Net Profit $1,750,000 1,394,455$                 1,566,000$                     

Dividend Distributable $/Share (weighted) $4.50 $4.36 4.25$                              














































